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( anfSra; ■gnd ■fewn) 

( 

^ 27 fedWft. 2010 

‘7.17 yPd^ld TR^rrft IfZTSF, 2015’ ^ 

( ^R4m ) 

tFT. -R. 4(3)-^^ ini^ tnT/2010.—^ITRl 713^, 
TTfT^ 4.000 TTffS WT { 3Tf^) ^■35 ftni ‘ 7.17 
yPi^ici 'wT'b, 2015 ’ (f^R3 '3<S^’ 4i^l 

(y.nHdq) 3Tfq3jf^ t 

arPiTf^ (t^ ‘fCs'l'e sifq^jpdi’ ^ ^ t) 4 jr^iRsid 
TTdf d*1T *iroT 3K+R |[RT djRT 3IHH1 3lf3RJ^ ’Wsdl 
4(13)-^^Tro5W2008,dTfte8 3TcRp3, 2008'4'fdf^ 
iifloT ^ 3T»-fld dit I 

^irfiT -gjt 

2. ■?3T 3^ dit fddft wfiT fsp, -gi^ dJiqfed, 

Tit^, gtd^-400001 ^ ■qi«m dlftia 8 31dg53, 2008 'dlt 
31F1Pq 3flsdT 4( 131131/2008 4^ % 

5.1 ^ ^f^lPidiRn cifldi ■^ 3103^4 g<r4 dltniMl RiRt dd ndVi 
^ FI ^ STRUffd dIdIHl ^ dit I 

335rfiT3*3*n sdefldldlSlT 31l«t<id 

3. 313443^ 3(Rigfd4l' 411 dtdofipif 3iyfd394f ^ 

4lt 44 3fcP4 34it4 (3ig44) ^ 31^343 47l 

3lf43jf4d 3lf^ ^ 5 yfdTld 443 313443^ 3^143 414 44f444l 
3^3 333*31311 43l StldfiO t%4T 'digOl I 


d^cdiol 44 3434 TT4 4T3l3^ 

4. ■4F h1c> 1|41 wr4 f34d ^43, gi4^ 444fcT4, 444, 

■gi4f-40000l 133T I 334^^, 2010 44 3f4Tf^ 43l 444711 I 
■#441 tg 4lf^' 4344fJ34 344441 ( gdSlgR ) 33441 

1^43111443 3434 4' 1 334^^, 2010 43l -gigd 43l 4pil 4#tT I 
334l4344f'4r%4f 10.30 43^ 11.30 4^^'^ 

3fl3 ¥i4344l sUfM'dl gdlf 10-30 4^^ 33 3343Tf; 12-30 44 ^ 
did M3gd 4 II -jihI dlRy, I 

454 Pdiffild 443143T 

5. m 35T43, Wl4 f34d -143 ^ 4T3l f^TUPd'^lT 45 
33g33R, *'434 Pd^POd ’ 43333413 Rrm. “434 I'l'll I 

334f4 

6 . 4d 3^ 14 2010 W4 11433 '434 44 45l 

334f4 ^ 1^ 1343 I 133 3^ 431 ■g4)1'dl 14 2015 43t 

334g^ 43 43l-^TClTll I 

frifu 43l cTlfhi- aflT 32343 ^ 1^ *J4H34 

7. 'dlciml 433 iftuilH 433414 134^ ^43 ^ 3344 411^ 
1^ :gT^ 4334^4 -g’ 1 3343543, 2010 451 44%3 
433343 1 334343 414fll3d333f ^ ^4134 4 334fJ43, 2010 434tg 
■gdR'ld 45I 433te ^ 14543 ■433343 I 34f43 ^ 1^ ^4434 4 
dldiol 4 3334fe3 34143 '55 331454 g<rd "43, 3J^ 1444 'dH 
433134 31 33*33g 14 5^4, 2010 '4 3 334^43, 2010 443, lUggi 
■54343 iWl 1 
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THB GAZETTE OF INDIA: EXTRAORDINARY 


3rfjm ^ WIT cI«IT fFRFT 

, 3iraR 14 3fR 14 I 

Vir<W'+W ■^, ■?T5^ Tlf^ 

WcFift ^ -ftH I M l ^f 3igrdW«ff 

75 !^ 

I. : W^'l^ ■gfd'ijf^' oqiwdi ^Mfl<I^t alfT 

^ y'lrtll^H ^ ^ WI TR^ ^ 

f^'^'f^TI Ttfd’fRrTI ^ ddPHd ■di<Hlf*FTf '^f" ” STTt^K 

R7 ST^Rfd ^ ^ 3Rdra 1^ ^ f I d^^^R, 

RiilVid 3lfd^fdRI cFt •TtcTtf^FTf R TI% 5 "Slfd^Id 

^ ^ 3igf^»^Tf dlPcdRI Tcgto ^ ^ITl^ I TIRPSTd 71^ 
3Tp»Rjfg7T Tlf^ ^ 3T7mcT #ft I 

II. Mi:«ni : RRd <-i<diR 'yf^^Pi-'-il 

hhiPrrT r 3iyfd’W^4l 3n«TR -qr ^ ^ 

mi ^ fmMigd w ^ f : 

1. ^ RRcTiR fT5f^ ^ ^ TSTrfT (#17) 

arm mm mm ^ (qri'dlRcd) mi 

77gd f I 

3TTm : ( 3IR3m) afR TmRt 

^ 7#rfm '^rfRc^i ^ ^Pydd ^ miR 
^ 3T#d wfiw fm mn I 

2. ^ 3rfd dIellHl <^<ls <?4q, (sriRid 'i'rq) 'R 
3Hpm Tife ^ 1m m ^ md t i 

3 . ^ m 7<+>1 r y^ld diid ml PtiTll Rd) ^d) 33mT 
qisqfm ^sim ^ tnmi i\ ami mit arm^ m 

■R y^d di<iJi I 

STTmi : -td: (3TR3TR#) m 

fl6d)Rl ■^d) diT 'HRdId R'd4 ■^d) Ri y,-H'^1y,<ri oicti 

am 'di^ mfr mt t, ami aryfmddf diPdd'i 

mi ddw 3R5d dm ^ i 

III. dqramrr : ay^dd mif m aim “amfmq^" 
anm m m, mPidf, PddPRd PddiidT, TTWiafi, dim 
fdPddf, mrat afR MKd'ld fpm 'tm m ddifddffei ftmH 
am dm 7#d m odfmr m 1m mm 7|di t i 

mft^dUm^^ 10,000 m; 

did 10,000 m m ■ym "R ^ ^ ^ ^ PddiTdid Tm 

^imt I 


[Part I—Sec. IJ 

IV. am mrmRm IdyiiPd^vi : 

1 . Tfmr Pddvid. m 1 mm td? arm qidfmmR, 

fmm ■RTm tr d m mr md f, m m m 
ma'di' 'R?iTd> RWM m (dmmffRd) mn 
7m aifmf ^ i mif ^ Tdim m 

ardid fddffdm yfo^^ dH Imri diciiHl r dmi 

imiaTTmdddm% 
fddTim dmi m ®fiRF ^ Tin t, 'tdi aim ■yidfm 
■stem 'ST7T yiRi fdidi mn atR Fidii^ 17 7731 mu 
amPm fTRir 1 

2. am urm -r -mT -qm arm ^ anm 37 mm 
^ arm qrdfm sm 'yrsmi TtddT smyfdd; 
m -R' am iimf dfi am tr ^ TTRlmi 
aryfmqdf ^ 377yd dm 1 ammi yRfwPddl’, 

^ mstiTTR ■ymit "R 77TRP7 OSdSl ^ fiUd>< 

4fddr m 4 amfmq^ 'mit Tmidm mf mi 

myt I 

3 . 37?7dT ■yidlRdi ■slci< dti arqlmq^ 7 ^ m 
a7#d addm ■glmiTU'dltRri dfi m RRifm arlTm 
m m #fT, ^ Rfmddf mfr ^ m arrm m 
■RidllRi R 77m 37mi I ^77 did 37 md fm 
% td7 a7«7d7 didlRm ^stm R aiqd dmdtf ^ 
yim wd dR fmr t dr r^', Irrr dR RRiTd dtt 
yiRR RFR dm Irm ■rt mlRm :gi7m dn qlR^jfddi 

mt dR mRfi i 

4. ■^ HiHd ■R, Rgl d'leil dit 71% TTRPm 71% 
(arfdTjfm 7 t% % 5 dfimR) ^ aiPm i ddiyrm 

added fdTdT mmi i ad%d7 andmf % rirtr ■r , 

dd ^ 37 ddT RTdfRm ^% 7 f dd ermdrfdcd mr 

% d?' 37dR dlfdR dH dld’jfddt dR dldR 377^ 

■qy ■qRddff d7i% m dR' i 

5. dTR^ TR mf %% 7T%'SlRPm 71% d dd7 m, 
ddlt dit dfdTddf Rtd ■R Pedal dlM,'ll I 

6. yfel’jfeT dR RRefid l7dd '^d> 'gRT dided dTTdtm 

■m "R mi 1%di mtdT i mefid ftR^ 1% tr dr 
di -fe a7«7di didfRm ^%7 % ysd i^RdiiTR Tm 
37«7dT TdRTTdtm TdlR R dRT dRRT, d77I% m% 
■gRT 1 r^ IgdT ■Rdl i I ysd 0,77 dl 3d TdTR R mi 
■dRR dii yfddl RdiRM 'RR IRmidR dfi % 
ydldR% t % RR% -dedl Rgt t I 3Td: ^ 37«7dT 

■yidlm ^simf dii arqfgTddf diPdd'i mi fRfdgi ^ 

TTRd RR^ ■RTTdtdd MR am TtidTTdtm TdlR '^i 
mn ^ diedi 77%% (atfdRnjRd) dit Tme m 
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7^ ^ cll^fqc^ 1^' -Sjff T[| 

I 

7. ^'t^ 37^ 3n^#T^ ^ Tfi7c^lftr^ t % 

^ W^ ^ FT^rfer ^ I 

MRf^Ri^* ^ yfci^fd^ 

31^ ^ ^ -qR ^ ^ 

^mjj\ i 

8. 37^qT qr^lM^) '^1<q7 WH i^l6°hl q»t W 

^ ^ feq; w q1% 4 w^ ct^^ q^q^/ 

chHlW/"^^ qqR ^ ^ cf-^^d qq 7T^ f* I 

^ qrtqq feft ^ Yrrft^ qft ^ 7 ?^ t qr 
TiT^‘^3J^^qrq^q7t^ i^qrR^ 

q qq 3 wt qq 

^ w^ qqr^ ^ tqr qr qrqfqqr ^ 
TTT^ -m ^ q%qr^ Tiftr Wq fMq ^ ^qf^ 
^>7rq qriftf^ t 

9 . qfr ^qqq, ^qf^ ^^tr ^ 

qeq^/qrq^/^ qqm '% ^ 

'^jqqrq qrqr qqq ^ q^T%R^, "fe qr qr^Tf^ "^tqR 
qrq qiqqr ^ "TTiq q^ qf TTqqfq ^ srgqR^qrf 
<j1im,^FI 1 qq ■!■ fe qn^ 37 ^ Rqq, ^ 

f^Tqqqi enqq q^t *^eq q qrrftR q^ fqrqi wqf 
qifeq qr qi^qn 'q q^ fqqi '^mi qrffq i 

v.qqff afRqjqf^^t^'^ (^) 

^ :^^-:gTTq qr qM qf qRqi ^ wq qqrqqr q iMqq 

Tjqqi fq^-qftq qqq-#qi ^ -tq- qq q^^cT mt I 

VI. q?qT7 qR^ferq fqwlq^ ^ Irt qqtjqi ^ 

arqrq t sfrr qq^RR, qrq ^ armqqqq qWt, qRqi qq 
qr^qq fqRT ■qiriqT | 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTinCATION 

New Delhi, the 27th September, 2010 

Auction for Sale (Re-issue) of ‘7.17 per cent 
Government Stock, 2015’ 

F. No. 4(3)-W & M/2010.—Government of India 
hereby notifies sale (re-issue) of ‘7.17 per cent 
Government Stock, 2015’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 


Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
October 1,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on October I, 2010. The non-competitive bids 
should be submitted betw^een 10.30 a.m. and 
11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of five-year tenure commencing 
from June 14,2010. The Slock will be repaid at par on June 
14, 2015. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
October 1,2010. The payment by successful bidders will 
be on October 4, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue i.e., June 14, 2010 to 
October 3,2010. 

Interest 

8. Interest at the rate of 7.17 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
December 14 and June 14. 

By Order of the President of India, 

SHAKTIKANTA DAS, Jt. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 


[Part I- Sec. 1] 

behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form whll not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. I'he 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected sub.sequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V, Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

arflRjEnT 

27 fecrraR, 2010 

‘8.08 gfdV I d W^afiTTl' 7^, 2022’ ^ 

(lidPi'fM) % #nT 

4,000 ^^ ^ ‘8.08 

yfd!^ld 2022' (1^ ^^ 

wt) t 

BTfqTjgHT (f^ ‘ Ww 3Tr%rg^ ’ ^ TnqT t) 

?Rjf rT^n nrrcT ^ 3Tf»47J^ WTT 

4( 13 T1T75 TnT/2008, mte 8 33g5J«n:, 2008 

^ 33#T I 

l^nftT ^ fgfti 

2. w •wT=h ^ ^l<dl'4 R-dcf 'JinIcI'M, 

1515 ^- 40000 ) torero ^ 8 3T^^, 2008 ^ 

MIOM 3#T?J^ WTT 4(13)-^5^fr^ W2008 % 

5 .1 5q«TifiT«#[d cfM ^ ■?iwr ^ 

^ m 15 ^ 3n«4ifcT ?ra ^ i 
STglrTPraf #Hf^mT3Tr‘ ^ 

3.3ffdi5fM 4ft %nfq^‘1? ^ 

gft -^40 4ft 7^ (3T3P^) ^ 33^, 4 ft 
3Tf47jf^ irt^ ^ 5 gfdVId 44i «<4)R1 7^ 4T4 o4f444f 
3Tk TTWraff 4ff STRfed 4IT^ I 
4t74mt 44 TSJPT 7!;4 THTtST 

4. 'TIciihI 1317414 R'ji 4 '3’^ 4)r4t4r4, 4ft^, 
314^-400001 ?ro 1 374^^, 2010 4ft y'dlRdd 4ft ^n^ift I 
dldlRt #g dtr?14l 4744144 7^-^ Tnm# (TT4^t43) wtt 
^^4?Tf447 3144 4 1 374347, 2010 4ft 31734 ^ iSFft ^4Ff^ I 
3T3lf^4f diRddI 34 % 10.30 414 34tf 11.30 4^4 ^ 

3777 3fl4744f dlicidl 3?^^ 10.30 3T47T1; 12.30 44 4f 

did 31734 4 ft 41 dt 'dlf^O, 1 

4)^ fdiifild 47Tft7?TT 

5. 4? 75743, i7T74t4 t74^ ^ IT7I 4# # 

3737 ^,‘^f4#T4’447743 I 

3743 -1^ 


3T4fe 

6. ■44' 77443 2 37474, 2007.^ 3071517 ^7477 4^ 4ft 

374f4 ^ #0 I fTT 7^ 471 ^dftdt 2 STOTTl, 2022 4ft 

774374 47 4fl TifT^Tft I 

■M 4 4ft 4Tft74 3^77 75T47 #ni; ^4HR 

7. dldlif! 44 4f74m .1777474 174 3744 4ft2 

f744 444teT4 ^1 1 374^47, 2010 4ft 3I4ffm 1^ 4IW I 

774777 dldldldiarf 4171 ifWT 4 374347, 2010 374t3 ^dR'fH 
4ft 4T7t74 4ft %4t 471747 I 75747 ^ ifTTTF 4 dtcTtift 4' 
37T4fe7 757^ ^ 3Tf^ 15 ^ 47, '37^74 ^44 ifOOH ^ 4tt^ 
•^ 374132 37474, 2010^ 3 374347,2010 447,343154^774 
4[Tf44T 4747 I 

04747 

8. 3ff44 47^ 154474 4ft 477t74 4 75747 ^ 37f^ 15 ^ 
47 8.08 3tf4?74 3rf4 4^ dft 37 4 4474 343154 4t47 447 f7744 
154474 37^-47f^ 377477 47 2 4^744 3ft7 2 37474 471 
47447 i 

17774 ^ 77^4f4 ^ 377^ 5^, 
4714447757 3777, 77^44 77f44 

375 ^ 

7T7 ' 4 7 lf l grdl^rd ' dt 4ft d I cH I tfl 4 373jfrrP74f #47t 
■751447 ■74ft4 

1 . 47r7t^ : 77747T7t 4f4i5f447 4ft o47447 I774t317t 3777 
■^477 4lRdl 4f7 371777744 '4fl ffe '4 4774 77747R ■4fl 
■f34ff%4 3114151441 ' 4ft 44f^ dlcdlRldf -R' “ 3737f4744f" 

344R 47 474t377t 4ft 37^414 ^ 44 377474 1^ 447 t I 
■ 433747 , ■f?4ff%4 37f4i5:^' 4ft dldirndT if 37f475f^ 77% ^ 
5 3rf7r?74 774) 4ft 373lf4744f 4t%47 757t447 471 Jilt'll I 3471174 
7% 37f475f^ 7% ^ 344if4 1 

U. ■4744T ; 4774 777447 44 RdlPc^d 37f4i5f44f 471 
dIdiRldT ■4 3737f4744f 344R ^47 14477471 ^ 1% 44l)dl<1 

Tgcfl #7t 44 rdHprlRsId 774f 44 371 4774 f : 

1. 44 477414 R'd'^ ^^147 ■'7177 dlc^. '^747 (dl'i.) 

37447 7747447 77747^4 4^ (7i774ttTc7) 73747 
7744 ■f I 

374474 : 7%4 3774t4 ■ii4fi (37173777^) 3ll77744777t 
^i4f144 "^iT^ 777l4f447 dlRlcqf ^ iRi'lfl ^ 74774 
^ 374t4 TI 7 I 44 I I 4747 47447 i 

2. 4ft 37 I 4 d%l4t i} 477te 74TT ( 3Tl4i4 15 ^) 4 
3T4f44; 7% ^ 1%T 7T47 ft 4% 41474 f I 
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3- ^ TRTI 3TKI^ 

3n«lf^ ^ 3N=ft ^ ^ 

yE^ct 4)<d't I 

3IW^ : ^ TIPTN ^ (3TR33K^) 
■?rS4)l'0 ^Kaln R^4 ii,«'41y.<n <sii<ii 

3ik ■?3Tcn 7^ f, 3mt 3T5ii7rFt4f '4iRf4i 
^ 3RgtT ^ ^ I 

III. oyN*aj : ^ 314E1 "3ElRlFq4f" 

BTTMR ^ ■q^Rf, ^uipHilT, PH'lPtHd PH<Fl4f, m«n3Tl', 

RtRetI, "^iroT 3ttT rkciIr R'’i 4 sRi 

3RT Tf%cl Rhyl RI «lRtd ^ Ri'il<^lO 7^^ ^ I 
41#^ 7T1^ 10,000 TRTT (3ff^-«J^) 

7?!^ 10,000 ^ Tprsff n FPlt ^ ara TT^ f^HlPd^O 7^ 

^%TTt I 

IV. SETT gTdiHHirych 

1. PHdi^ld) ^ ^ ^ 3I«M TnerfR^ 

pjH<t) ■RTSRR ■y '4 ^3FT Hdl Rlpd ?, ^ RlTf T!^ 
7TR2^ WEP? yiRR ^ (TfrTTEsfnr^) 73TdT 
T®dT 3 TRt^ fkf I ^ *ft Ph4vI<* ^ 

374Pd Rllpqid Tlfd^^ Rhyl 'iI'TIIHI ■y '^qcl 
^#fl -y RFI cl TEFcTT t I ^ ^ Wl 

fyr f'ld^l'h d>c!<rl ■! 7n ?, 4'«h 33«M 

3n«ify^ slcd< ?Ri yFd P^eri ^rm spy Rchi^ ^f 
«sil 'STHT srlftiRT pi'll I 

1 am niiTn •y 3m y^ arr^ ^ anyy yr y?yyr 
aryyi 3iTytyy >'ster yy^fyy Tfyyf ^cly^Tpryi 
3iyy y aiy4 ymy y?t ary y yy? yyyr yyfyrd 
aiyPdfM^^l ^ 3ygci y^ i ayyyyyi yRRyfyyf, 
^ Wtyy yyi# il yiyi-y o^y^l yl ijrsyy 
■yrfyyr yy y ayjfiyyy! yiyft ydly>K m yfl ^ni.'fi i 

3. % 37yyT yryfyyr yn ayjf^yf 

yyty ayyzy Tffmry/y^ yft ^ ymfm afryy 
yy yy ^ yRyyyf yt# ^ ^ ayyy yy 
■#yylyyryyayynft iwynyy^fyyr 
% 33yyT yryfyyr ^#?y y aryy yml' y 
^j'ldM yi'ci yyy Rriyiyi dpi,Ryfyyl akIo yy 
'*jyyH 3iry yyyi ^y> yi 3JTPrfyy> ^tyy yy yRi^id^i 
yr^ yl yryyt i 

4. yy yryyi y, yr# y^ 71% 3nyp^ yi% 
(aipyyjfyy 71% ^ 5 siPam) y arfyyrtysygyra 
ayy^ yrym i ay%yT ayyH^’ ^ yTt% y, 
Tj^ ^ 3iyyT yiyfyy? ^%y yy yyyyif^ ^ 
% yF aryy ymy' yy yfy’^jfyyf yy yfyy aimy 
yy^ yiyyyff cipl'h y yy i 


5. RiHcd yfFT y%t 71% 3nyp^ 71% ^ y^y fI, 
yryl yy 3rfd7yyf ypi y %yT ymyr i 

6. 3rfy^ yy yiTcfty tyr ^ ^y^r Ryy%y 

?y ■^' yiTt t%yi yroTy i yryfiy fty^ y% w yi 
yi tyr yyyr 3iryfyyr y%7 ^ "gi^ gyytqy -sil 
aiyyi TTtyjyyigy wy 7i yyi yRyi, yyifyr yy^ 
'5171 'fy% 'Ryi 'yyi 'F i g^sci iiy'dlo.crt isiid ■y ■yyi 
yyy yfi ■gfyyr Tiyryiy m fyyyiyii yfi %y ^ 
TiyfyyT^f ■yi yyyr yyyr dpi '^' i ary: aryyi 

3ny1^ yy aT3ify7yyi %f%y yfi 1%^ 
77yy TTyyhryT im afy 7flyyy%y Tym y 
yyi ■?ty qidl 7r%yT (arfm ■g^) yy yyy '^y 
y y#y ^ i yiy y Riymr argay y7 gisy 
yyyim Tard y diwRy yy •y' ^ yf gg^ 
wlyii411 

7. 'yf aiyyi 3nyfyy slcic yy TyTyifycy ■% 
yf yl yfdgfyyf FwidRd yy i arTyyRyi 
mP<Pc^Ri<iI yy csisdrc, TTTFyy ■yy yfdgfdyi yy 
aypyT fyfy ¥i fd% y yfy ^ RyTif ^ ^ 
gy fyyy wy i 

a ^ aiyyi Tnyfyyr y%7 aiyy yif^y yy rf ilyi 
^ ^ %g 15F Tfid 7TI yyg yyi miyfi/ 
yiy%y/^ yyy ^ yy y ^ -yyy f i 
"lyi yityd R%1 gfy y' yrfm yfi yi yyyfi t yi 
yiFyyy amry yTjdiyy yiTiyyfiF i^yiyy 
■y" ■yFT Trfygfyyr ■yy amy Tifygfd yfi fyfy fdfy 
^ yiy yyr^ Ftdi ^ yi 3nyfyy? -FicR yl 
yiFy^ 5771 %T 3 f%m 71 % y fyyy My y ■ayfyy 
^yy viiPhci fM i 

9 . 3 ifygtyyt ■yii yrm, Fypyy ■^yy ■yFi yi 'EngFi, 
yyr 5di%i/yiy%y/w yyiy' ^ %g yiFy^' y 

g'idid yry 'yyry 'yy 'yyy-y'yiyfi, 4+ 'yi Tyyfyr 
^%7 5iy yiFy? ^ yiy yy yf yFyfd ^ aigyy Mr 
yfi ynyri 1 rf ymTSdiy t M yfit ayy yyyy, ^ 
'fdfyyR’y cn'in ■yy grd y ^iiRici Rhdi 'yryr 
Mfr yi niFyff y ^tjei rfI Mri 'mr yifM; 1 

V. Mff aM 3yyfm ‘FiMf yfl yRcM liM Mr (Mr) 
5771 Tiyy-yyy y7 yfyi M yimT ^ FFd yMM y Tfyfyy 
Tjmi fyyffyi Tiyy-Tfiyi ^ aMfy 'Mr yy TJTgy ^yfi fM i 

VI, yyy aPdriPiad RsoiPdMi yyr 5771 yyiyr ^ 
yMi t aM yygTTR, yy yi ayyRyyyy fM, 'yrmi M 
7%ifyd fyryr yiryn 1 
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NOTIFICATION 

New Delhi, the 27th September, 2010 

Auction for Sale (Re-issue) of ‘8.08 per cent 
Government Stock, 2022’ 

F. No. 4(3)-W & M/2010(i).—Government of India 
hereby notifies sale (re-issue) of '8.08 per cent 
Government Stock, 2022’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

IMethod of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
October 1,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on October 4, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. 
and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. fhe Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from August 2,2007. The Stock will be repaid 
at par on August 2, 2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
October 1,2010. The payment by successful bidders will 
be on October 4, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., August 2, 2010 to 
October 3,2010. 
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Interest 

8. Interest at the rate of 8.-13 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
Februai*)^ 2 and August 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiar)' General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10.000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yieldy'price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. fhe bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
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costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

27 2010 

'8.26 yfrmrT 2027’ ^ 

4(3)-W?j;T^TnT/2010(ii).—WlRWI, 
3 ^ (3ffecl) 8.26 

3rf^7^,2027' 

wl) ^ (5Tf4^R) t I ^ ^ 

3#Tg^’W wt) ^ 

?Tc!f ^TRTT 777^ gTlTT ^ift 

4( 13 )-^^^ W2008, cHTte 8 2008 

2. ^ f7^ 

15^-400001 dlTte 8 2008 ^ 

TtIHM 37frT7J^ TT^ 4(13)-l?^^TTq/2008 
5.1 4 15 ^ nldiMl tptEt 

^ ^^7 371^1 Rd TfcTlRt ^JTI offr I 

37yfcTF7^ ^Nt^mT37f 

^ ^ (3T3^>7) ^ ^II7n7, ^ 

<iRi 5 yfci^id TTT^^riff 7^747 474 

3fr7 777^371* ^ 3HI4rfed I 































































[qPT I] _ 

4. W 4lc4ltTt «nT^ fr3l4 ^F#rT, 

gc5^-40000l IRT I 34^g5T, 2010 ^ ^ ^IFJTTt I 

•ildlRl «(ir(H^I M<sMf4c1 #T-^ y«iicil (ii,H4|ij.^) 

3m■4' i 20io^3rFga^^^gT%TT i 

31nRlW«ff «('trmi 10.30 11.30^^^ 

afR 3lf^«ff •4irc44l 10.30 ^ ^ arraf 12.30 ^ 

^ f^nffRH *7rt^ 

5. ■JTF 7^, wR 3 frsf^ % ?RI ^ ^ 

ai^jRR:, RFffRcT' 4)131^ ^ ^ i 

31^ 

6. "RF 2 3Tif<T, 2007 ^ ^ ^ ^ 

3TgfR ^ %TI irRn I ^ T5T47 2 3RT7?T, 2027 47 

flHt(c-4 47 47 ^mnTt 1 

fTRfq 4jr rnftw aftr 7 ^t 43 ^ ^wr 

7. ^IcIIhI 44 hR'’IIM ^TRcTRt R'44 44> ski 3T44 

fF*RT gj=4^ 4-.I4fd4 R' 1 aT4^, 2010 ^ 314^ 

Wii I Tmi ^RTkraraif ?ri 4 334 ^^, 2010 ar^fc^ 
'I'iR'Ih 4)t 417(74 43( (4)41 'JI1O311 I 7414) ^ fRfR '^'iciH 4 
HidIHl 4 3TRfe4 7214^ ^ aff%4 47, 3Tf^ 4j^ ^44H 
4(t 417(74 14 a?*l(4 2 31474, 2010 ^ 3 3141J^, 2010 441, 
y l'i.ip <=414 thIRtt 4t4T I 

4474 

8. 37(44 4)^ ^44R 47 417(74 ^757414^ 3Tf%4^ 
47 8.26 3rf4?T4 3lf444 47 47 'R *414 3iT^’J4 4(41 441 '571411 
ifraR aH^-'iTlf^ 34417 47 2 41747( sfR 2 31474 47 (4141 
411R11 I 

4174 47 7R?4f4 31l7?l "R, 

41(4441114 4171, 77344 Tlfm 

3735R7 

77T4fll7( 3lf47jfiTOf g7 4((rn4( '^f 315ri^«f oft# 
TjRitJT t^Tr 

I. ■4)T7i^ : 7114)17( 3l(43(44f 47 '041441 414(417( 3|(7 
'^471 41(741 # 311771154 '77 '47 'jpKi 4174 7174117 47 
(44ff#I 47 414(44 4(4TlfR^‘ 'Tf “313[f4744f” 

3114R 47 RI'D^kI 47 3134(4 ^ 44 317414 (4141 'n41 t I 
4437 IR, RhiT4)c1 31(43(441 47 TldlfR^T '7 3lf47jf44 7l(^ ^ 
5 3l(4?14 44147 313l(4744f4t(#lf 74(447 47'41177 I 3IT7%T 
71% 31%3Rid 71% 3Rif4 '#7 I 

3yC3<^Tlf^-1 
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II. '4T44T : 4174 717447 47 (44f(%4 3l7T3f44f 47 
d1<4ir*l4f 7 313r(4744f 34417 47 77 (44?144 7 (#; 414t4l7 
73 # #7 'Tt rdH%r<afl 414( '44 ''JO 4174 f" : 

1. % 4174(4 (744 toF 7 4171 4T7J 13141 (tTr) 
•31441 45144 7114P4 4^ (4:71'4(y,cd) 13141 417 
7137 'f I 

3144T3: «74(4'I11474'^(31R31I74() 31(7715447 
'^147 '47 44^ 74(4(441 SlRlrql '3F ^(#14 5117474 
■57 314(4 ^mIhci (4141 '41474 I 

2. 'Tt 31(4 "iIciihJ 7 4i<'l'S '744. (37(414 ) 7 

314f441 71% ^ (%i 431 5( 41# 4444 f I 

3. '41 45 7474 31414 '4i7 '4141 (41711 11,4) TTi 31441 
344(4414(417 '3F 41WT4 7 3144( 4# 31344^ 44 
7 31734 4174 f I 

314413 •• 34441 ^41 (34731174() 441 

K5'1)(7 '$41 # 4174(4 (T# '741 7 '37137371 7314T 
3f(7 4173 1314T 7134 t, 3144( 3T5T(4744( 41%4f 
'44 34411 '44 7 31734 '4171 ^ (%7 '414 '#( I 

III. 0414444 : 44^ ?# ^ 314(4 “314f4744(” 
344R 47 4l7f, 4i4(44f, (#(74 (4414f, 7i7*lT3lf, ^(T^ 
(4f44C, ';4171t’ 3f(7 417414 (#7 T# 3171 44l(44((74 %77 

344 47# 71(54 (4# 7( ## ^ (#T 414(517 73# t I 

4(# 51 47'=3444 71% 10,000 444. (37414 3^) 37747# 
415 10,000 444 35 Tprsff 7 5# ^ 314 441 (5lff#T 7^ 

^ (#[ 7 I 

IV. 37=4 441714147^ (^Tlflf?! : 

1. ^^'(44?141^ (#3; 471741 31441344(7^ #417, 
(## 41*44 7 7 4F1 '741 4157 7", '# 414 '34' 
714441 715T441 71I4F4 4# (4l344l3d) '1314T 
71341 3#4 t 7 5# I 47f 41 (444141 57 #(4 ^ 
314(4 (5lff417 3l(4*jf7 47 (4# 4(11T7( 7 #441 
'341 ## 7 414 # 7141411 I 571 34314 ^ 444 
# (443141 #473 '351 ## 7 751 't', 7# 31441 
344(441 #737 '5171 3441 (#41 '4141 3% f#l7 7 
'7131 4141 3l7r44 '#41 | 

1 3473 41544 7 3441 44# 34# # 34417 47 
317741 7# 31441 344(741 -#417 34#371 TR# 
5#4#(441 3144 7 3143 ■m5#f #( a# 7 Tr41 
34) <4 '7r7f#71 313lf4744( '## 317^ 41741 I 317441141 
'4f7f#(4#, #7 33#371 3441# 7 74444 <154# 
#( #5417 #441 '414 7 313l(4744f ## 74(4117 
'3# 47 4l3<D I 
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3I#T 3IT^ ¥f^^/^F[TTcT ^ *FRff^ sftTIH 
TT ^ ^ ^I# ^ ^ 3?mR ■CR 

%TRt ■^’ "HFR STTTTr I fR ^ 'TC to 

1% 3T?TofT 7i«ito tor 3m into ^ 
’jom mi m: fto t tit to, ftot ttI torsi 
’fim mi Tto Tn IT tor Til torjto 

to^Tito I 

4. to Tito T, to toft to tor toto to 
f totof^ to ^ 5 tomT) T toto t TTi^ 

37Ttoi tton TUTTn i srffto toto tp rnto rf, 
7T^ to 3TTTT Tnton toto' tr Tfitoto tor 
to TF 3m mto' to tottorf th tor toer 
iT^ Titof toto ^ to I 

5. to Tito T toit nto yiif^ ton T TvR '^, 
tot to toiFiTf m T' ftoi ttcttt i 

6. yPcitoi Tit mtor irto to ski Tton TT^ftoi 
m '4' ^tot ton mm i Ttotn R^4 tor to n 
rfi to 3i?m ntom tonr n "gm ntottoi "siT 
TTTi tomtom rto T mn totn, toito mto 
■gm tnto ton nn 'I' i goy ■grtoto isiid T mn 
to to ^TT mriT m fntotot to tor ^ 
tornixf t to mto mn tot f i m: toi arm 
ntoton totof to stotorto tofton to totoi to 
wi Tto Ttoton ^ tIr toxRTtotoi to t 
mn tot tot totof (siftoi gm) to mn m 
T tom tom i tk to ftotom to mgriR tr grgn 
ntoto to to TRtoto m to' to to 'ggtont 
tototot I 

7. TF to 3T2TTT mtoton toto m FTimifto t fto 
TF mFn to totogftom Ftoftoi to i anRirnm 

toftoiftof to toteTR, TUFto to yRigTcito m 
atom fnto to Itofm to ton to-ttotoi to toto 
gm ftom mm i 

8. tom arm mtotom tom am mFtot to tf tom 
to to [toy, w toto ton tot mj, ?m FFntot/ 
mtotm/tom trr to m to' mgm tr mto f i 
totot totom ftoto gm to' miftom tot m mto to m 
TtiFto' to amm to mgm to m Tmto to i toto ttrcI 
to' mf totogtom mr armr toigfn to ftofR ttoto 
to mn nmto totm tot, torn m mmftom torn to 
niFm m to totom mfto to toto Itoto to rnfm 

mm mrftom toRii i 

9. totogftof to mmi, mfto mto mf tot Rmtoi, 
nm FFUcTt/mtotm/tom nmto to ftog mFtot' to 


gmiH mm mtot to Tto-mmtot, tom m TiRiftom 
totcR gRi mFm to mr to nf wtot to aigniRtonR 
to mgtot i tf mtototm t tto toil mr rnmi, toto 
ttoftomn mimi to g^ to mftom tot' 1tom mm 
mfFR m miFtof to mgm tot fern mm toto, i 

V. toto' ato mtotom tomto to FRton ftoto torn (torn) 
■gRi trrt-trri kmiI to "tomm to fff tom mm to totoftoi 
gmrn tntotoi Fm-totm to arton toto to tr^f mtot Ftofi i 

VI. am afmtosRi ftonftom toto fri mtotm to 
arton t ato ffjtr, mn tot ammmm Fttot, tomm to 
totofm ftom mm i 

NOTIFICATION 

New Delhi, the 27th September, 2010 

Auction for Sale (Re-issue) of ‘8.26 per cent 
Government Stock, 2027’ 

F. No. 4(3)-W & IVI/20I0(ii). —Government of India 
hereby notifies sale (re-issue) of ‘8.26 per cent 
Government Stock, 2027’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
October 1,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on October 1, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. 
and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance w'ith the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6. The Stock will be of twenty year tenure 
commencing from August 2,2007. The Stock will be repaid 
at par on August 2, 2027. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
October 1,2010. The payment by successful bidders will 
be on October 4, 2010, i.e. the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., August 2, 2010 to 
October 3,2010. 

Interest 

8. Interest at the rate of 8.26 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
Fabruary 2 and August 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

T Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified arnount. 

11. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


HI. Coverage : Subject to the conditions mentioned 
above, panicipation on “non-competitive” basis is open 
to any person including firm's, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokeragc/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary', the Scheme will be modified. 
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